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This presentation has been prepared solely for, and is being delivered on a confidential basis to, a limited number of parties for discussion purposes only. Any reproduction or distribution of this
presentation, in whole or in part, or the disclosure of its contents, without the prior consent of Fitell Corporation (“Fitell," "we," "us," "our" or the "Company") is prohibited. By accepting this
presentation solely for use during our meeting, each recipient agrees: (i) to maintain the confidentiality of all information that is contained in this presentation and not already in the public domain,
and (ii) to use this presentation for the sole purpose of evaluating the Company.

This presentation does not purport to contain all of the information that may be required to evaluate a possible transaction. This presentation is not intended to form the basis of any investment
decision by the recipient and does not constitute investment, tax or legal advice. No representation or warranty, express or implied, is or will be given by the Company or any of its affiliates, directors,
officers, employees or advisers or any other person as to the accuracy or completeness of the information in this presentation or any other written, oral or other communications transmitted or
otherwise made available to any party in the course of its evaluation of a possible transaction, and no responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for
any errors, omissions or misstatements, negligent or otherwise, relating thereto. Accordingly, none of the Company or any of its affiliates, directors, officers, employees or advisers or any other
person shall be liable for any direct, indirect or consequential loss or damages suffered by any person as a result of relying on any statement in or omission from this presentation and any such
liability is expressly disclaimed.

This presentation may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Such forward-
looking statements are characterized by future or conditional verbs such as “may,” “will,” “expect,” “intend,” “anticipate,” believe,” “estimate” and “continue” or similar words. You should read
statements that contain these words carefully because they discuss future expectations and plans, which contain projections of future results of operations or financial condition or state other
forward-looking information. Such statements are only predictions, and our actual results may differ materially from those anticipated in these forward-looking statements.

” a,

We believe that it is important to communicate future expectations to investors. However, there may be events in the future that we are not able to accurately predict or control. Factors that may
cause such differences include, but are not limited to, those discussed under Risk Factors in our registration statement and other filings with the SEC, including the uncertainties associated with the
Company's ability to raise additional capital to finance the Company's activities; the Company's and its subsidiaries' ability to fully perform all of their obligations under the contractual obligations
applicable to them; the effectiveness, profitability, and the marketability of its ongoing mix shift to more advanced products; legal and regulatory risks; the Company's ability to execute its growth
strategy and the effectiveness of its increased research and developments pending; the future trading of the ordinary shares of the Company; the Company's ability to operate as a public company;
the period of time for which its current liquidity will enable the Company to fund its operations; general economic and business conditions; the volatility of the Company's operating results and
financial condition; the Company's ability to attract or retain qualified senior management personnel and research and development staff . We do not assume any obligation to update forward-
looking statements as circumstances change.
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Company Overview GYMPDIRECT

* Fitell Corporation (“FTEL”) is an online retailer of quality gym and fitness equipment that provides other complementary fitness
related services.

*  The Company’s mission is to build an ecosystem with a whole fitness and wellness experience powered by technology.

* In addition to fithess equipment portfolio to individuals and commercial customers, FTEL launched three new business verticals
with integration of technology in 2021,

= Smart Connected Equipment — includes interactive
bikes and workout mirrors.
= Al-powered interactive platform — online training Sm:;tu?:;:i?ed @
content and capability to interact with trainers, follow ? y
members and track workout progress. I—
*  Boutique fitness clubs licensing — target at health-
conscious customers with higher disposable incomes
with an engaging fithess community in both online and
offline setting.

Fitness
Clubs

ym & Fitness
Equipment

Online content on
member-based social
media app
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» Extensive range of strength and exercise equipment from premium proprietary and non-proprietary brands.

» Full spectrum of product coverage is exemplified by the following three proprietary brand names, which represent over 84% of

revenues in the fiscal year ended June 30, 2023:

(M» RAPID
MOTION

Supplier of home gym and Features similar products as
commercial strength-training Muscle Motion but with a
equipment. Products have an stronger focus on commercial

emphasis on weights, bars, items.

power racks, benches, and gym
machines.

Focus on cardio equipment,
including products such as
rowing machines, exercise bikes,
treadmills and more. All of these
items are available in both home
and commercial-grade quality.
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Smart Connected Equipment GYMPDIRECT

Interactive exercise bikes, treadmills, and workout mirrors with built-in touchscreens and training content platforms.
Initiated in May 2021 and currently in development.

Expect commercial launch in March 2024.
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Boutique Fitness Clubs Licensing GYMDIRECT

mYSTEPS Training Clinic:
Fitell has launched its licensing business with mYSTEPS Training Clinic in late 2021. Q

Assisted mYSTEPS in opening 6 fitness centers in Eastern China as of April 25, 2022.

Fitell offers a turnkey solution for personal training studios and commercial gym chains.
Work closely with licensees and offer the following services:
o Outfitting their facilities with our proprietary state-of-the-art equipment and related products;
o Installation of intuitive members management systems and in-depth training;
o In-person training and virtual training services which give greater flexibility and convenience to time poor users;

Going forward, the Company intends to seek opportunities to expand its licensing partnership footprint in the Asia-Pacific regions
such as Singapore, Indonesia and Malaysia with other selective partners.
?s
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Al-powered Interactive Platform — 1FinalRound GYMPDIRECT
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Proprietary online training content and capability to interact with personal trainers, follow members, and track workout progress.
Pre-installed with our interactive fitness equipment.
Customized solutions/one-on-one remote coaching:

o Users pay a premium and will receive customized programs to fit individual schedules and personalized needs,

Allow both online and offline users to participate in the training either on their own schedule or via livestreaming to interact
with other subscribed members.

7) Save my QR Code
Share my QR Code
Membership

3] Terms & Conditions

() Change Password

) Logout
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The Company has the following pathways toward growth in the next two to three years.

Increase Fitness Equipment Product Marketing

* Expand strategic investment on marketing campaigns in
Key Opinion Leaders (KOLs), sponsoring sports events
and outdoor advertisement.

Development of Private-Label Cardio Equipment

* Develop our proprietary branded cardio equipment to
increase our profit margin.

Development of Gym Direct Mobile Application

* Develop a native mobile application to further expand
the marketing platform.

=  Will also be beneficial in tracking consumer trends and
purchasing data.

Expansion of Licensing Business

Expand licensing partnership footprint in the Asia-
Pacific regions with other selective partners.

Development of Smart Connected Equipment and
Digital Fitness Program

Expand into this market in Australia and Southeast Asia.
Grow brand awareness

Improve member experience

Leveraging our database of customers to increase
interactive cardio equipment sales and subscription
revenues

Continue to launch new and innovative contents and
products

Opportunities to Explore Other Revenue Streams

Develop a host of solutions for white-label functional
health supplement products.

Expand businesses into used fitness equipment sales.
Expand business segments.
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Summary Financials

Income Statement (%)
Total Revenue
Gross Profit
Net Income
Gross Profit Margins

Net Income Margins

(1) All numbers in the Income Statement represented in USD.
(2) All Fiscal year-ended numbers are as of June 30.

FY2023 @
$ 4,799,222
$2,173,401
($1,593,394)
45.3%

(33.2%)

FY2022 @
$ 8,155,734
$3,635,656
$12,602
44.6%

0.2%
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Change %
(41.2%)
(40.2%)

(10077.7)%



Segment Growth

Revenue from Licensing Customer
$0.5

Sales of Consum
Products
S0.2M 4.7%

ED

Merchandise Revenue (Millions)

$7.2 $4.0
2022 2023
Sales of Consumable Products (Thousands)
$200.1 $223.3
2022 2023

Bioactive Ingredients (Thousands)

2022 2023
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= Fitell’s growth in both number of customers and
orders from FY2022 to FY2023 was affected by
inflation and raising of interest rate in Australia.

o Received 15,183 orders and acquired 23,321
customers in FY2023, an decrease of 42.6%
and 41.1%, respectively, compared to the
same period of FY2022.

o The average order value per sales order have
slightly decreased by 3% in FY2023 compared
to FY2022.

Commercial Customers
25%

= Members

o 171,905 members by end of FY2023,
compared to 167,264 members at the end of
FY2022.
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Subsequent Events GYMPDIRECT

Fitell has successfully listed on Nasdaq and

has raised a net proceed of approximately @ August 8, 2023
$13.6 million for the issuance of 3,000,000

shares of common stock.

Subsequent to June 30, 2023, the Company has

June 30, 2023 @ ————*  entered into a consulting agreement with a third
party, for future capital market and fund-raising
consulting services. The consideration of the
contract is $1.8 million.

Fitell announced the Board appointed
Yinying “Sam” Lu, a member of the Board,
to serve as Chief Executive Officer
beginning as of October 23, 2023.

®) october 23, 2023
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e To ask a question you may press * then 1 on your touch-tone phone. If you are using a

speakerphone, please pick up your handset before pressing the keys. To withdraw your question
please press * then 2.

e For those on the webcast, You may submit questions by typing in the Submit a Question box on
your screen.
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